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Finance Committee 
2011 Annual Report 

1. We were able to save some money in 2011 because two of our contemplated 
additions (Associate Pastor and Music Director) were deferred to 2012. We added 
just over $20,000 to our reserves. 
2. At this point it looks like we will need all the 2011 savings to cover our 2012 
budget. We are watching tbis closely but as I write this we are about $18,000 
short in the coming year's budget, even with the use of2011 savings. 

3. We had planned this use of reserves during the first three years Pastor James is 
here, and 2012 is the third year. We view this as investing for growth. We don't 
just rest on this comforting phrase, however. We can only invest what we have 
and we are monitoring the use of reserves. 

4. Our faithful and able Finance Manager, Judi Rash is retiring during 2012 and so 
we also have the challenge ofreplacing her. She has done great work for LCOP 
and her increased personal freedom will be our loss. 

We will strive to be responsible with your gifts, and keep you infonned, during the upcoming 
year. We ask that God bless LCOP's ministry, not for our sake but so that He will be revealed to 
many more. Thanks. 

Your Finance Committee - Bill Edwards, Bob Kagarise, Alan Macpherson (chair), Lavonne 
Northcutt, Judi Rash, Nonn Tremaine, and Carol Wier 

Respectfully submitted, 

Alan Macpherson, Elder and Finance Chair 
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PURPOSE: 
"To expand and enrich the mission and ministry of the congregation." 

GIFTS AND BEQUESTS 
During 2011 donations of over $81,000.00 were received from individual gifts and an 

estate Individual Retirement Account (IRA.) 
The Church Endowment Fund totaled $386,539.00 at the close of the year. . 
ANNUAL HIGHLIGHTS 

We met with Eric Chavis, Development Officer for the Presbyterian Foundation. He 
presented an overview on endowment investments and praised our endowment program. 
A fund transfer recommended by the Church Investment Committee and approved by the 
Endowment Committee moved the Perpetual Fund into four mutual funds in the American Fund 
Group. This diversified investment vehicle will be used for current and future endowment gifts 
with oversight by the Endowment Committee. 

DISTRIBUTION OF INTEREST 
Fund performance for 2010 produced $2,721.00 available in 2011. Approved requests for 

2011 were $2,077 for purchase and installation of campus security devices and $200 to promote 
the Son Day Camp. (Cathy Norberg) 

Session approved the undistributed income from 2009/2010 ($6,413) be carried over into 
2012 to be used for proposed upgrades to Prairie Hall audio/visual equipment. 

YOU AND ENDOWMENT 
For personal information on Endowment gifting please contact the Church Finance 

Manager. 

Respectfully submitted by your Endowment Committee 
Bill Amblad, Tom Charbonnel, Duncan Cook, Tim Gary, Janet LordaW, Bill Robison, Colleen 
Smart, Darrel Stutesman and Judi Rash (advisor) 

- -----_ .. _------- ­



Investment Committee 

2011 Annual Report 

Background: The committee acts under the supervision of the Finance Ministry. The fund was 
established as an emergency fund in 1991 with $25,000. Several years later, an additional 
$12,000 was added. Currently the Investment Committee has almost $70,000 under manage­
ment. The Session must vote to have money removed from the fund, because it is our emergen­
cy fund. 

Investment Activities: No changes were made to investments during 2010. The Finance Minis­
try had alerted the Investment Committee that there was an additional need for funds to assist 
with expenses being incurred by the move of the new pastor. With the necessity for additional 
expenses for the pastor, no further investment in stock mutual funds could be made at that time. 
For the year, 2011 there was no further need for any withdrawals from the fund. 

Investment Results: At the beginning of 2011, the Investment Committee had about 
$67,196.41 under management. At year's end, there was about $69,932.14 under management. 
Of this, about $2,000 was invested in a money market fund, about $45,000 in a short-term gov­
ernment backed bond fund, and about $23,000 in various stock mutual funds. A detailed ac­
counting is found in the financial report annex of the church's consolidated Annual Report and in 
the office of the LCOP Financial Manager. Considering the fact that money markets and con­
servative bond investments are now paying low interest rates and that the stock markets have 
been difficult this past year, a gain in 2011 of $2,732.23, or a little over 4% is reasonable. 

Sale of Securities: Because of the prudent retention of sufficient cash in the money market fund 
to meet emergency needs outside the normal budget concerning the Pastor Nominating Commit­
tee's expenses, there was no requirement this year for the emergency sale of securities. 

The Perpetual Fund: In early 2011, the Session approved a motion to have the money in the 
Perpetual Fund invested by the Investment Committee. A sum of approximately $22,000 was 
transferred from the Merrill Lynch account to the American Funds family of mutual funds. The 
Investment committee has been using the strategy of "dollar cost averaging" to gradually place 
the money into the four mutual funds chosen by the committee for investment. The program of 
investment will be completed this coming Mayas planned. Unfortunately, there was no gain to 
be reported to the Endowment Committee for expenditure in 2012 under the rules of the Perpe­
tual Fund. The Church's Financial Manager has a detailed accounting from both Merrill Lynch 
and the American Family of Funds. The Perpetual Fund is managed and accounted for separate­
ly from the Investment Fund. 

Committee Membership: Ted Wier was reappointed chairman by the session. Other members 
were Morris Northcutt, Darrel Stutesman, and Bill Edwards. 
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The 11emorial Funds Committee 
2011 Annual Report 

As stated in the Memorial Funds Committee brochure, the purpose of the 
committee is to provide liaison between memorial gift donors and the families of the 
deceased LCOP members in memoriam. Receipt of gifts is acknowledged and funds, 
kept in a confidential account, are used as the family desires. 

In 2011, four brass plaques were engraved and added to the Memorial Board in 
the narthex in memory ofLCOP members for whom monetary gifts were received. 
Plaques were added for Elizabeth Poinsett, William (Bill) Imholt, Margaret Aldag, and 
Sue Gary. The total number of plaques engraved since 2005 is thirty-nine. 

The committee also administers the LCOP Educational Scholarships. Since 2005, 
thirty-five scholarships/grants had been awarded to LCOP member students, four ofthose 
in 2011. The scholarship brochure/application blank is available in the narthex and 
office. 

Committee members are Pepper and Barby Roberts, Bud and Carol Starr and 
Georgeanna Abbott. The committee appreciates the financial expertise we receive from 
Judi Rash. 

Respectfully submitted, 

Carol Starr, Chair 


